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CURRENT ECONOMIC CONDITIONS IN CANADA 


Conditions showed further improvement during August, most of the major factors recording 
significant advances over the preceding month. The index of business operations reached a new 
high point since May, 1930, a number of factors surpassing the levels of the prosperity period 
culminating in 1929. The volume of export trade was a bright spot of the month, the adjusted 
gain over the preceding month having been more than 10 p.c. Wholesale prices advanced 
sharply in August for the third consecutive month, breaking away from the stationary conditions 
established at the beginning of 1934. The rise was mainly occasioned by adverse weather 
conditions, leading to a considerable reduction in Canadian crops. The marked advance in high- 
grade bond prices continued in August, extending the upward trend im evidence for nearly a 
year; bond yields are now at a lower level than at any time during the period of observation 
from 1919 to the present. Ontario bond prices touched in August the maximum since the first 
of the century. The decline in bank deposits was less than normal for the season, the adjusted 
index being slightly more than maintained at the first of August. The gain in common stock 
prices was of moderate proportions, the index having been 114-7 against 114-3 in July; the high 
point of the year was reached in February, but fluctuations since the first of the year have 
resulted in a relatively moderate change. Trading on the stock exchanges was at a slightly higher 
level in August than in July. Financial transfers in the form of bank debits showed a decline 
of 3 p.c. from the preceding month after seasonal adjustment. The gain over the same month 
of last year was nearly 5 p.c., while the cumulative total for the first eight months was 12-3 p.c. 
greater than in the same period of last year. 


Business Operations 

Further expansion in productive operations was shown in August when the index of the 
physical volume of business advanced from 110 to 113-2. Zine exports amounted to 49,818,000 
lbs. against 23,404,000 in July. The total was greater than in any other month in the post-war 
period. Imports of bauxite for the manufacture of aluminium amounted to 62,717,000 pounds. 
The total was greater than in any other month in the last 17 years. The gain over the preceding 
month was more than 33 p.c. An increase was shown in the exports of copper which increased 
from 32,498,000 pounds to 39,309,000, the gain being more than 18 p.c. The decline in nickel 
exports was greater than normal for the season, the adjusted index showing a decline of about 
6p.c. The shipment of gold from Canadian mines to the Mint and to external points at 317,931 
fine ounces was greater than in any other month in the. post-war period except in March, 1934. 
After adjustment for seasonal tendencies a new high point for the last 17 years was established 
in August, with one exception. A considerable gain was shown in silver shipments when the 
index advanced from 76-2 to 100-2. Asbestos exports declined from the exceptionally high 
point of the preceding month. The total of better grades of asbestos exported amounted to 
10,075 tons against 13,851 in July. 

According to data received relating to the operations of manufacturing plants, considerable 
acceleration was shown in August over the preceding month. The foodstuffs’ index advanced 
from 102-4 to 110-1. The milling industry was more active in the last month for which statistics 
are available, the flour index increasing from 85-8 to 104-7. But a recession in the manufacture 
of sugar was equivalent to the seasonal tendency. The meat-packing industry showed recession 
from the high level of July. The index of inspected slaughterings declined from 149-8 to 1443. 
The increase in the inspected slaughterings of cattle and sheep was less than normal for the 
season. The recession in hog slaughterings was of moderate proportions. The index of cheese 
exports declined from 49-7 to 46-6. The exports of canned salmon were greater than in any 
August since 1928. The total movement was 5,745,000 pounds against 2,040,000 in July. A 
marked gain was consequently shown after seasonal adjustment. 

The rubber industry continued active. According to the latest available data the imports 
of crude rubber were 8,467,000 pounds in August against 5,095,000 in July. The inward move- 
ment was greater than in any other August in the post-war period. The index of the manufacture 
of tires moved up from 78-9 to 83-6 in the latest month for which statistics are available. A 
moderate decline was shown in the manufacture of boots and shoes, the index declining from 
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102-1 to 98-3. Imports of wool for further manufacture showed a drastic decline in August. 
The imports of raw cotton and cotton yarn, on the other hand, recorded advances. Raw cotton 
imports amounted to 7,097,000 pounds against 5,818,000 pounds in July. The index moved 
up from 67-6 to 86-8. Cotton yarn and thread were also imported in considerably greater 
volume, amounting to 36,332,000 pounds against 32,368,000 in July. The index of the imports 
of raw textiles for further manufacture receded from 88-5 in July to 87-6. 

Gains in the factors representative of the lumber industry counterbalanced the recession 
in pulp and paper. The net result was that the forestry index was slightly more than maintained 
at the high level of the preceding month. The export of planks and boards was 168,440,000 
feet against 153,897,000 feet in July. The gain in the index amounted to nearly 10 p.c. The 
outward movement was greater than in any other August since 1929. A gain was also shown in 
the export of shingles which amounted to 234,537 squares. The adjusted index advanced from 
92:7 to 95-6. The production of newsprint was 270,053 tons against 274,627 in July. The 
output was greater than in any other August in history. The gain in the export of woodpulp 
was less than normal for the season, the index receding from 85-4 to 78-6. The outward move- 
ment was greater than in any other August since 1929. The production of steel ingots which 
has been showing a decline for three months recorded a considerable increase in August. The 
output was 80,164 tons compared with 68,973 in July. The adjusted index advanced from 114-1 
to 129-7, a gain of nearly 14 p.c. A slight increase was shown in pig iron production, the output 
being 38,570 tons compared with 34,988. 

Automobile production was inactive during August, the output being limited to 4,660 units 
compared with 10,475 in July. Operations were suspended in some plants pending the early 
introduction of new models, A marked gain was shown in the imports of crude petroleum, 
reflecting conditions in the oil industry. The imports were 146,314,000 gallons against 
121,336,000 in July. The adjusted index advanced from 224-7 to 281-5, a gain of more than 
25 p.c. The seasonally adjusted index was higher in August than in any other month in the 
post-war period except November, 1929 and 1934. The advancing trend in the new business 
obtained by the construction industry was reversed in August. Advances had been shown 
from April to July in the contracts awarded and in building permits. The index of contracts 
awarded dropped from 62-7 in July to 51-1 in August and the building permits’ index, also 
adjusted for the cost of construction, dropped from 35-3 to 32-2. Carloadings showed an increase 


for the third consecutive month, and were greater than in any August since 1930. The index 
was 81-2 against 78-0 in July, the gain having been 4 p.c. The substantial gain in the export 
trade was an important factor in the economic betterment of the month. The total amounted to 
$93,500,000 against nearly $85,000,000 in July. The index advanced from 111-1 to 122-9 
after being adjusted for seasonal tendencies. Imports, contrary to seasonal tendency, showed a 
decline in August; the total was $50,248,000 against $53,821,000 in July, the index receding 
from 85-2 to 76-7. 


Agricultural Conditions 

Weather conditions in the Prairie Provinces during most of September greatly facilitated 
the threshing of the 1936 grain crops. The end of the month saw harvesting nearly completed, 
except in the Peace River country where heavy snow in mid-September suspended operations. 
Total wheat production in 1936, according to the first official estimate, was nearly 233 million 
bushels, or approximately 44 million bushels less than in 1935, but the 1936 crop is grading much 
higher than the crop of last year. The production and quality of coarse grains in 1936 are appre- 
ciably below those of last year. The coarse grain crops were particularly poor in the Prairie 
Provinces, but the Maritime Provinces and Quebec have had a larger harvest of these crops. 
Total hay production is slightly less, the drought reducing the yield in Ontario and the Prairie 
Provinces; although the Maritime Provinces and Quebec have larger crops. 

Prices of wheat and coarse grains moved to higher levels during the first three weeks of 
September. The export movement of wheat from Canada continued in good volume. 

Cattle marketings in the early part of September were less than those of September 1935, 
with prices appreciably lower. Hog marketings were greater but prices were also slightly lower. 
Sheep marketings were considerably below those of a year ago. Prices of lambs were higher. 

Creamery butter production in August recorded a decline of 4 p.c. compared with August 
1935, but the total for the first eight months of this year is 3 p.c. greater than the corresponding 
period of 1935. Factory cheese production continued to increase, the first eight months of 
1936 showing an output 15 p.c. above the corresponding period of last year. 

The production of all fruit crops in 1936 will be less than in 1935. The Ontario grape crop 
is the smallest for some years. Early varieties of apples have been marketed at satisfactory 
prices and the harvesting of the main apple crop is now in progress. 

Pasture conditions in Ontario, Manitoba, British Columbia and Quebec were improved by 
rains during the month. The chief concern now is to ensure a supply of winter feed for live stock 
in the areas affected by extreme drought. 
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Commodity Prices A . 5 ; 
The advance in wholesale prices continued in August for the third consecutive month, 


The striking advances in July and August were mainly due to crop curtailment caused by adverse 
weather conditions. The general index advanced from 74-4 in July to 76-2 in August. One 
of the noteworthy features of the midsummer advance was the improvement in farm product 
price levels relative to the general level of wholesale prices. The index of Canadian farm products 
was 73-3 in August against the general index number of 76-2. 

Wheat prices reached a peak on August 5 and thereafter moved irregularly downward for 
the remainder of the month. While the marked advance from May was overdone for the time, 
new peaks for the year were recently reached at Winnipeg. Australian prices were firm owing 
to the reduced quantity of old crop available. Declining wheat prices brought reaction in 
flour quotations and hesitant attitude on the part of domestic buyers. A sharp rise took place 
in cocoa prices on a better demand from continental Europe and the United States. 

Values of lead were firmer, the upward movement receiving some stimulus from the cutting 
of supplies from Spain which normally amounted to about 5,000 tons per month. Consumption 
in Great Britain was satisfactory in all centres and offerings, which at times were fairly substantial, 
met a speedy clearance. Active conditions were witnessed in copper markets both in Europe 
and the United States but following the breakdown in the negotiation to raise the domestic 
price of electrolytic in the latter country to 10 cents per pound, buying interest became much 
quieter. The reported breakdown in the negotiations for the revival of the zinc cartel caused a 
sharp fall in the values of spleter in the British market, though the volume of selling was not 
unwieldy. A slight gain was shown in the domestic price of zinc. 

Increases in food prices were responsible for the gain in the cost of living index. The latter 
moved up from 80-5 in July to 81-2 in August which was 2-3 p.c. above the level of a year ago. 
The gain in the food index over July was slightly more than two points at 74-7. No changes 
of any consequence were recorded for other budgeting groups. 

Employment 

The short-term gain in general employment at the first of August was of a very moderate 
character. A considerable lead has been consistently shown since the first of the year over the 
levels of the same period of 1935. The advance on August 1 over the same date of last year 
was4-5p.c. The index after seasonal adjustment was 101-1, the average for 1926 being regarded 
as equal to 100. 

Seven of the eight main groups showed increases in the twelve months, construction and 
maintenance being the exception. The substantial lead of 5 p.c. in manufacturing employment 
over the same date of last year was significant as the number is unaffected to any important extent 
by unemployment relief. The seasonally adjusted index was practically maintained during 
the month. 

The mining index showed a gain of 10 p.c. over August 1, 1935. The increase in coal mining 
was moderate while marked gains were shown in other classes. The increase in logging was 
7-6 p.c., while saw-milling employment increased 6-6 p.c. and working forces in pulp and paper 
plants were 9 p.c. greater. Railway construction and maintenance absorbed a greater number 
of workers, largely offsetting the recessions in other lines of construction. 

The index for trade moved up from 120-7 one year ago to 126-3, a gain of 4-6 p.c. 


Finance 

The decline in notice deposits following the temporary high point reached at the end of 
April was continued in July, the drop in the last three months having been $42,000,000. The 
lead over the same date of 1935 was still substantial at $66,000,000. Demand deposits also 
showed recession at the end of July, but, after seasonal adjustment, the advance was continued 
to a new high point for recent years. 

The decline in current loans during the month was limited to about $8,000,000 but resulted 
in a new low point since 1910. The gain in internal ¢all loans contrasted with a decline in 
external loans. 

The sum of the notice and demand deposits was $2,113,000,000, while the sum of internal 
current and call loans and call loans elsewhere amounted to nearly $800,000,000. Security 
holdings which showed only a slight recession from the preceding month amounted to 
$1,357,000,000. Current loans were only 43-5 p.c. of notice deposits at the end of July. 

Outstanding Bank of Canada notes amounted to more than $100,000,000 of which $36,000,000 
was held by the chartered banks. Chartered bank notes in the hands of the public were 
$113,400,000 making a total of $177,400,000 in public circulation. This amount was larger than 
at any time since November 1929. 

During August the assets of the Bank of Canada declined $11,810,000 largely due to a decline 
in the reserve in United States funds. The drop in the latter was from $12,854,000 to $2,128,000. 
Deposits by the Dominion Government showed a decline of $13,668,000, the amount dropping 
from $19,316,000 to $5,648,000. The deposits of the chartered banks were $5,143,000 lower 
at $180,741,000. The investment in short-term Dominion Government securities showed further 
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increase to $31,108,000. The ratio of net reserves to notes and deposits stood at 62-53 p.c. 
at the end of August, compared with 63-66 p.c. on July 31. Subscriptions to the new Government 
loan for $100,000,000 were opened on September 10, the 3 p.c. perpetual issue having been an 
innovation in Dominion financing. The offering was at the discount price of 96-50, yielding 
3-11 p.c. In addition to the perpetual bonds the government offered 44 year 1 p.c. notes due 
March 15, 1941, at 98-25, to yield 1-40 p.c. The books were closed after 2} hours, allotments 
having been made of $55,000,000 of the 3 p.c. perpetual bonds and $45,000,000 of the 1 per cent 
4} year notes. 

 rconte stock exchange member net borrowings on collateral as of August 31 were 
$32,960,000, an increase of $797,000 over the preceding month. 

At the same time quoted values of all listed stocks increased $48,633,000 at $5,119,409,000, 
making the rates of borrowing to market values -64 of one per cent against -63 of one per cent at 
the end of July. The figures of collateral borrowings do not include loans on foreign securities 
nor the borrowings of bond affiliate companies of the Toronto stock exchange. 

The underwritings and flotations of bonds and notes in the first eight months of the present 
year amounted to $821,421,000 compared with $456,940,000 in the same period of 1935. Short- 
term financing played a greater part in the elapsed portion of the present year. 

Security Prices 

The gain in the index of common stock prices over July was fractional. Minor recovery 
has been shown since May but the gain over January was less than two points in the index. 
Pach of the industrial groups except oils and papers recorded increases in August. The index 
of 19 power and traction stocks was 67-1 compared with 66-9 in July. The bank stock index 
averaged nearly 2} p.c. higher. The index of 23 preferred stocks was more than a point higher 
at 80-6. The same index was 70-9 in August of last year. 

The gain in the index of 23 mining stocks was due to further strength in base metals. The 
index of 20 gold stocks receded from 134-4 in July to 132-6 in the month under review. 

The bond market continued strong with Dominion of Canada long-term issues at new high 
levels. The index of Dominion of Canada long-term bond yields fell from 65-1 to 63-2. The 
average yield of the six issues used in this index was 2-97 for the last day of August as compared 
with 3-02 for the last day of July. 


Four Charts 

The charts appearing in this number portray economic changes in Canada and in other 
countries during recent years. The chart on page 4 shows three significant factors with full 
analysis from the beginning of 1929 to the present time. Money, speculation and business are 
represented by inverted bond yields, common stock prices and the index of the physical volume 
of business, respectively. They tend to move in the order named establishing a sequence which 
isvaluable in economic interpretation. The advance in inverted bond yields was a characteristic 
movement of the last three years. A new high point was reached in August and the early weeks 
ofSeptember. The fluctuation in common stock prices has not resulted in an important change 
from the first of the year. The physical volume of business declined during the first quarter 
but has since advanced to a new high point. 

An index of the physical volume of business is shown by months from January 1919 to 
the present in the chart on page 10. The line of long-term trend compiled by the method of 
least squares is superimposed, depicting the alternation of prosperity and depression. The 
index has fluctuated above the line for the most of the time in the last twelve months. 

The fluctuation in world stocks and prices of nine commodities since 1920 is shown on page 15. 
Adisparity was recorded between the two indexes from 1925 to the present. Stocks accumulated 
between 1925 and 1932 and have since shown decline especially since 1934. Prices have increased 
since 1932 following the decline of the preceding seven years. An inverse correlation was shown 
alter 1925, the piling-up of commodity stocks was a feature during the prosperity phase of the 
cycle ending in 1929, but the gain in the next three years was even more spectacular. The 
movements of the last three years need to be carried much further before the relationship existing 
between 1920 and 1925 is restored. Stocks of cotton and coffee showed gains in the early months 
of 1936 while tin, copper and wheat have shown drastic decline in recent years. 

The chart on page 30 shows the relative industrial position of Canada and the United States. 
On the basis of 1926 industrial production in Canada has been, since the summer of 1933, at a 
télatively higher level than in the United States. In the last three years the upward trend in 
Canada has been well supported while in the United States marked fluctuation has occurred. 


The gain in the United States during the last twelve months, however, has been of greater 
Proportions than in Canada. The Canadian indexes shown, except of automobile production, 
oceupied in July a higher position than the corresponding indexes of the other country. 


Dommion BUREAU OF Sratistics, SEPTEMBER 21, 1936. 
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Table 1. Weighted Indexes of the Physical Volume of Business and Agricultural Factors i 
Canada, Based on the Monthly Average for 1926 and Corrected eee for Sueaale 
Variation. See supplements for description and post-war data. 
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‘Revised, the index being based on monthly output rather than on average daily production. 
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Table 2. Trend of Business Movements 


1935 | 1986 
Classi fication anya psreneeeeesialtelsesorsirneeesiiasieesesll nents peneeessiatienicied litastdtenesiiititalaemsaadiaieensnstitaans asec tts 
Aug.| Sept. | Oct. | Nov. . | Jan. | Feb. | Mar. | April | May | June | July | Aug. 


Production— 
Condensed milk output 
Evaporated milk output. 
Creamery butter 
Newsprint production. . . 
Shipments 
Stocks 
B.C. timber sealed. Mil. bd. ft. 
Pig iron production... ..000 1. 
Ferro-alloys production... + 
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Gold 
Gold bullion, other 
than monetary omperts, 


Siissaget automobile ry 

duction 
Truck production 
Total cars and trucks 
Coke production 000 tons "175 205 
Coal available 000 tons} 2,467) 2,517) 2,933 
Gasoline sales gal. |64, 427/70, 585/59, 638 


Imports:— 
ae. raw 


Petroleum, crude 000,009 gal. |126-73|127-02|133-73|137-40| 55-64] 
oat ae 000 Ths. |41,897|26,409|30,288}20,806|13.421| 


000 Ibs.|27, 171/27, 770/42, 060/53, 702/35, 183] 
: $090 2°370 2' 591 2.733 3.372 1,958 1, on 1,806 
Cheese exports 149°476 15, 950) 13, in 8,654 207] 
Canned salmon 
Planks and boards... ‘ . ; 
1, 1,019] 1,509} 884) 1,330) 1,182) 1,404) 1, 
squares 339, 300 319, 633 340,354 252,451 | 261,180}] 206,039/75, 916/158,862| 153,606) 198,031 /164,104} 219, 
5.995) 4,777] 3,931) 5,576) 5,512] 6,607) 4,573 i J 
Tbs .|42, 408/33, 924/48, 089/26, 788/30, 202/19, 182/32, 952/35, 307 29, 262/41, 919/24, 504 
000 Ibs.| 14, 102/14, 265/13, 568) 14, 857/10, 498/14, 111/17, 088/18, g 
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Transportation— 

Canal Cargo Traffie:— 
Sault Ste. Marie 000 tons| 7,731) 7,148) 7,454) 4,087 
Welland 000 tons} 1,334) 1,180) 1,151) 1,313 
St. Lawrence 000 tons} 1,024; 983) 992) 865 


Retation— | 
1,324) 1,160] 1,160 6 499 550 693) 1,015) 1,340) 1,155 
Serna Canadians from U.S.. 23 300) 382) 484 54 
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Table 3. Receipts and Visible Supply of Canadian Grain. Thousand Bushels. 


Barley, No. 3, CW. 


No. 1 N.W.C.... 
Rye, No. 1 C.W... 


1 First of following month. 


Table 4. Statement of the Assets and Liabilities of the Bank of Canada, 1936. 


Classification of Accounts 


LiaBILiTies— 
1. » Cogttad a up.. 


(a) Dominion Government 
(b) Provincial Governments 
(c) Chartered Banks 

(d) Other 


5. Sun 
6. All ot 


. Subsidiary coin 
. Bills discounted 
. Advances to— 


. Bills bought except treasury bills 

. Investments— 
(a) Dom. Govt. short securities..... 
(b) Prov. Govt. short securities 
(ce) Other Dom. Govt. securities... 


(d) Other Prov. Govt. securities.....|............ 


(e) U.K., other British Dominions 
or U.S.A. securities more than 
three months 


. Bank Premises. . 
. All other Assets. 


Ratio of Net Reserve (Item 1 of Assets less 
Item 5 of Liabilities) to Notes and 
Liabilities 


73,092 092 
109, 309; 578| 115, 662, 123 , 028, 676 
5,647,745) 8,152,385) 17,867,454) 20,239,545 


180,740,819} 177,938,802) 170,892,161) 169,057,761 
270,398 520,539 927,63 217,916 


186, 658,962) 186,611,726] 189,687,248) 189,515,223 


6, 153,009 
304, 420,366) 313, 685,789) 328,970,000 


179,415, 160 
, 868, 982 
336,854 
4,726,240 


6,021 
186,353, 256 
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Table 5. Consumption of Grain and Production by the Milling Industry 








\ 





Mill grindings Mill production 























Year Wheat flour — 
pe see etree Corn Wheat 
month Wheat Oats Corn | Barley | Mixed | Percent- Oatmeal) Rolled /flour and! flour 
i age of Quan- oats meal | exported Janua 
operation} tity Febru 
rg rear ner apenas eee ees aaa ene pore arc! 
Bushels | Bushels | Bushels} Bushels} Bushels Barrels | Pounds | Pounds |Pounds | Barrels iors 
ay. 
4,740,844) 604,721) 156,800) 80,562)1,154 42-4/1,064,428| 560,533) 7,866,835) 881,990) 493,327 =. 
4.866,537| 681,909) 152,057) 62,432) 1,092, 03 47-4/1,088,785| 629,032) 6,397,860/1, 141.966) 340,621 July .. 
5,258,707) 578,306) 144,344) 47,978) 726. 47-91, 175,433) 614,693) 6,132, 154|1.398.166) 481,725 Augus 
066.622) 713,298) 189,875, 43,865) 652,371 47-7|1,127,477| 319,089) 9,556,820/1,726.506) 441,064 Septe 
.815,792| 782.307) 225,727| 47,291 45-1/1,072,747| 653, 201/10, 292,971/1.748 106) 408,028 Octot 
. 749,909) 783,208) 235,382) 61,325) 713 53-3}1, 282,214) 416,383}10,644,925/2.215,458| 412.089 Nove 
202, 164|1,024.845| 156.337) 71,113 61-7/1.383, 205) 717, 964|13,621,725)1,894,880) 369.320 Dece: 
426, 566|1, 260,471) 152,965) 75,673 66-8/1, 654, 189) 1,065, 990/16, 697, 250/1,725,600| 485,549 
, 659, 805/1, 162,272) 149,553) 60,079 68-7/1, 7087631/1, 119, 776)14,345,097|1,570,810| 504,384 Jenun 
360,882) 715,529) 111,141) 62,243 41-2) 969,482) 458,890) 7,587,664|1,036,210) 340,751 Febru 
4,622,088) 754,909) 120,984) 73,467 42-4/1,024,958| 649,896) 8,379,451) 894,306) 346,099 a 
4,220,917) 744,621) 172,875| 74, 196)1, 41-7} 941,417] 636,312) 8,739,753/1,491,528) 309,729 . 
4,675,022) 618,422) 166,872) 55,325)1, 43-5/1,046,087| 533,046) 6,424,542/1,560,504| 497,468 — 
4,313,600) 621,952) 148,932) 57,588 41-2) 965,765) 531.438) 6,513,572/1,448,836) 276 907 Jaly . 
5,188,296) 690,498) 241,095) 44.710 48-4/1,164,322) 816,112) 7,538,950/2,013,518| 383,221 a 
431,823] 823,174] 204,197) 42,455 ° 44-7| 991,559) 871,222) 9,223,425/1,914,815 561 Bepte 
4.460.608) 656 006) 235,119) 47.758) 736, 41-9} 992,340) 491,472) 7,650, 617/2, 182,370 ‘ Octot 
August........ 5,230,795) 733,282) 229,976) 59,523) 913, 48-9/1, 161,389) 493,528) 7,977.920/2,321,082| 376,562 Nove 
September..... 6,932, 568/1,151,068| 218,914) 68,880)1,134, 68-3/1,535,189) 902,388/13,911,445/2,312,180) 395,640 Dece! 
October....... 8, 261 ,087|1,543, 665) 218,229) 99,278)1,627, 75-0)1, 824, 754/1. 700, 720|19, 488, 481/2,842,570| 501,442 
November. .. .|7,262, 558|1,513,259) 166,813) 128, 150)1,778, 68-3/1, 603, 803/1,549,038/17,448,402|/1,944,746) 525.368 
re. e oe 1,026,706} 174,963) 98,350)1,969, 41-6} 957,219) 692,986/11,375, 644/1,543,590) 443,828 — 
January....... 4,460,277] 924,352] 175,800] 104,313]1,837,8 40-8] 981,988] 652,865] 9,008, 636/1,772,118| 314,311 Marc! 
February...... 4,614,569) 933,981) 214,960) 87,505/1,668, 44-5/1,019,017| 495, 282/10, 642,544)1,607,494/ 340,102 April. 
March......... 5,322,155} 906,013) 232.960) 83, 649) 1,666,6 49-6/1,171,741| 669,324)10,411,490/2,304,980| 476,773 ay. 
aE 4,582,442] 694,603) 248,909) 84, 408/1, 625, 44-7/1,009,464) 449,317) 7,186,522/2,119,274| 281,162 June 
SE 5,473,533} 692,602) 220,384) 79,021/1,026, 51-7|1, 196,339) 433,634) 8,451,646/1,845,144) 448, 653 July 
PE. sitvee obs 5.281.656) 913,460) 271.986) 70.129) 905, 50-2)1,148,810) 577,358/10,342,912/2.522,892) 430,171 Augus 
We ss3-<38s8% 5,939, 551/1,034,395} 288,918} 80,837) 869, 6 54-8/1,300,667) 421, 204)11,614,639|2,037,400| 444, 
Table 6. Receipts, Manufactures and Stocks of Sugar in Thousand Pounds 
Raw Sugar Refined Sugar 
Stock | Stock Manu- Total Ship- 
4-week period on hand on hand} Manu- |factured| Total | domes-| Ship- | ments | Total 
at be- Re at be- |factured| yellow | manu- tic ments | yellow | ship- 
ginning | ceipts inning | granu- | and /factured| ship- nu- | and | ments — 
of period of period] lated | brown ments | lated | brown 1 
| | | | |__| _ cae 
1 
February 24........ 82,635) 40,595 189,945) 17,269) 2,575) 19,845] 47,686) 42,370) 6,014) 48,384 Janua 
March  24........ 103,160) 10,714 161,406} 18,407) 2,953) 21,360) 46,246) 40,730) 6,188) 46,018 Febru 
April BR. deo 91,390) 57,204 135,848} 35,730) 7,575) 43, 43,000) 37,980) 6,164) 44.144 Marcel 
ay AA. ok 101,951 135,013} 34,371) 7,260) 41,631| 60,349) 54,434) 7,407) 61,842 April. 
June ae 124,747| 97,455 114,921} 70,923) 13,142) 84,064) 84,018) 76,550) 8,822) 85.373 May. 
July eT 131,708) 72,327 113,663} 72,892) 10,652} 83,544] 93,754) 86, 8,018] 94,817 June. 
August eee 121,490] 84,535 102,301) 85,557) 9,484) 95,042) 86,828) 81,038) 6,977) 88,015 July... 
September 8........ 105.652) 88.921 109.420} 78,190} 10,489] 88,679] 95.281) 88,784) 9,749] 98,532 Augus 
r Tr cai» abe 103.510} 68.649 99, 76, 10,008} 86.934) 97,025) 86,729] 12,634) 99.363 Septe 
November 3........ 84,266) 106,111 87,142] 109,378) 17.044) 126,422) 78,247) 68.057) 11.009) 79,156 Octo 
oS 102,119] 83,713 134.432) 94.646) 10,660) 105,306] 64,997) 55.572) 10,273) 65,846 Nove 
December 31........ 126,718) 53.971 173,898) 47,231) 8,646) 55,877 go6.114 48.674) 7,847) 56,521 ee 
January A 132,212) 4,240 173,253] 25,546) 4,255) 29,801) 46,756) 41,561) 5,462) 47,024 Janua 
February 23........ 119,318} 43,027 156,031} 22,631) 3,048) 25,679 531) 45,916) 6,816) 52,731 Febru 
iten-aiieee 141,712] 35,548 29,023) 21, 3,321] 24.415) 47,758) 41,097) 7,036) 48,138 Marc] 
April Te. cwey a 150, 19,998 105,374) 42,156) 7,457] 49.613 .443| 52,772| 7,867) 60,639 spell. 
y ae 117, 702} 107. 883 94,349 = 9,065) 77,520) 68,377) 60,511) 8,106) 68,617 ay. 
June Awe weusend 145.413} 63,993 103, 77,490} 9.874) 87 67,676] 60,817) 7,515) 68,332 June. 
July ili x neimiiet 115,797) 122,344 22, 78,964) 11,012) 89,976] 95,670) 88,151) 8,014) 96,166 July. 
66.816 116,100} 85,009) 10,065 074) 93,131] 87,671) 6,454) 94,125 Augus 
62, 292 117.050) 65,085) 6,098] 71,183) 81,727) 76,010) 8,313) 84.328 Septe 
69, 367 103,912) 63,827) 10,230) 74,056] 109,879) 99, 11,641) 110,004 Octot 
73,374 66,987) 116.294) 13,531] 129.825) 87,194) 77.298) 11.112) 88,409 Nove 
98,491 108,403) 122,616] 14,823) 137,440] 87,756) 73,417) 15,204) 88,621 
56, 903 157,222) 77,429] 11,251) 88,680) 56,397) 48,459) 8,154) 56,613 as 
30,480 189,289] 21,410] 2,635) 24,045) 38,559] 33,585) 5,090) 38,674 Febru 
| 22,511 174,659] 17.753] 3,017) 20,770} 48,695) 42,003) 6,890] 48,893 Marcl 
, 45, 709 598} 19,320} 3,011) 22,331] 56,130) 48,595) 7,651) 56,245 ag 
| . 29,544 114,503 073} 6,382) 46,455) 58,665) 51.551) 7,355) 58,905 ay. 
ay Mest 93.397) 122,544 102,072} 75,530} 10,800) 86,330) 80,409) 71,327) 9,462) 80,788 June. 
June MD deals 123,280) 99,490 107,614} 81,879) 10,576] 92,455] 66,593) 59, 8,161) 67,241 July... 
July Mrssssste 126.817] 105,251 132,829} 83.782) 10.911] 94.693] 100.198] 92,141] 9,227] 101,368 — 
August S. ..0.66. 133,583} 108,244 126,155) 83,466) 10,376) 93,841) 92,662) 85, 7,361| 92,841 2 
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Table 7. Tobacco, Cigars and Cigarettes Entered for Consumption 


Year and Month Tobacco, | Tobacco, | Cigarettes | Tobacco, 
cut plug Snuff 


: Pound Pound 
64,245 
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S2e42232833 
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463,276, 145 
495,019,898 


on 


QR 
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aw 


521,489 


8228 
> S¢ 
~ 
2322 


304,722 
436,195 
406, 822 
431,967 
530, 801 
511, 185 


470,713 
463 ,613 


Table 8. Production of Boots and Shoes in Pairs 


Boote and shoes with leather or fabric uppers Total footwear 


McKays| Nailed, 
and | pegged, 8" Misses’ Babi’ 


Boy 
all screw i Men's and |Women’s| and 
imitation} or wire youths’ childrens infants’ 
welts | fas 


329, 554 141,100} 731,474 59,553 132,344 
451,121 5 178,045] 934,606 160, 666 
685, 693 


2338 
s5828 


98,513 
111,681 
131, 669 
405,870] 88.522 
425,074] 67,190 488, 128 


413, 686 619, 293 
465 , 240 759.011 
567, 637 . 946, 195 
588,324 985, 026 

984, 808 


577,122 : 
797,640 


123, 479|1,093, 443 
115,297] 992,901 
131,243] 863,081 
105,951] 758,389 
80,337) 741,227 


yore 
25332 


Om ee 
Ssesse 


S828 322358388 
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97, 144] 1,050,562 
96 ,369)1,051, 446 
90,348] 878,415 
90,041] 809,784 
69,6441 831,954! 211,414 
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Table 9. Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings 


.| 74,220)101, 


i 


RStesrseneseR 


Sis Wem eT 
Q0esrwenerey 


ings as at| Sept. | Oct. | Nov. 


(000 Ibs. or doz.) 


Cold Storage Hold 
First of Month; 
Borrer— 


CET. .ocdsscceseveke 
Dairy..... 
Murrow anp Lawazs— 


NG vonschscakonbe 


RE 
Tl neadeinéaatcsth 


1,262) 3,045) 1,796) 2,784) 4,575) 4,883 | 6,026 


| 


000 pounds of cheese reported by firms added to the list since January 1 


1 This figure includes approximately 627,000 pounds of butter reported by creameries added to the list since Oct. 1, 1935. 


? This figure includes approximately 491 
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Inde, brerof Marl tacks and Waele VU MM ddd 


Souree : Survey of Corrent Business. 


Indices der priv de grat ef des Satkt ae neuf aenrees 


vId STO SHY IG a se 
LA Stocks monday Je denreer 


Wholesale Pricet 0f 9 Commodities 
—S Wot de I denrees 


1930 IIIS 36 1920 925 1930 195556. 
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Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL 
Beeorase STATIONS OOOO — 
KILOWATT HOURS | Aug. ; . . June 


Monraty Data 


660 — 2101192/2131540) 2049395) 1993081) 1986291) 1984097 
729] 34,268) 32.747) 33,650) 35,614] 34,564) 36.003 


, 38,572] 34,049) 47,439) 59,288] 56,963) 58.202) 56,371) 49,693 
see a0 104509 1176353] 1100864}}1045702/984 , 744) 1101617) 1139601 | 1050174) 1022875) 1028073} 1027088 
75 , 429/612, 932/667 , 679/664 , 254) 672, 355]661 . 2221635, 8421635. 646 

137, 698 156, 681)159, = 151,637 i 202) ity 632/129, ‘a a 291/116. eo 117,946 


01157. 543 
ncial yon ga 
oa ‘ 

aritime vinces a 884.797 

° \ . . ° ; 620, 152}635, 975 
123 , 618}140, 719) 160, 457/179, 643 135, 925] 137,842 
128, 343} 125 , 516) 134, 073/132, 627/130. 865 rtd ha 133, 772 130, 567) 139, 239] 139.245 148 , 302) 152, 432 
1 6865) 2009538 | 2038221 | 1952515] 1870825) 1863313} 1876750 


= 7,766) 5,089) 1,157 


44 

7} 502, 004488, 18 

4 Baer AVERAGE 

Teta! 2 teneeedll 65,511] 67,780] 71,051] 66,109] 66,436] 64,074 

1/301] 1,106] 1,091] 1,085] 1.187] 1.115 

To 69,761] 69,565 66,812] 68,886] 72,142] 67,194] 67,623] 65,189 
Génerated by Water— 


1,510] -1,424) 1, 1,530} 1,976] 1,837] 1,940] 1,818 

gocher eens 7 35,536] 37,987] 33,877| 34.096] 33,164 
21,538] 22: 142] 21,689] 22,041) 20,511 

, 4.813| 4.554] 4.174] 3,676] 3.752 

4,373 4,016] 4,363] 4,392] 4,532] 4,682] 4/829 


ra 682 6so| 600 530] 565] 584] 587 
ereres 595 621] 497/511] 520] 608] «528 
4,727 | 3,808] 3,817] 4,062] 4,183] 4,211] 5,262] 5,082, 


$23 


aeSS. AF 


al 
238 


. 
: 


A 
ob eeee ne ont 196-92] 220-58| 251-08) 173-53] 172-90] 180-23) 192-12] 193-07] 190-07] 200-84] 202-74 


ting Revenues— | 
Omgrating Res _.$000| 12,006 15, 124| 12,305] 10,153] 10,618] 11,847] 12,136] 12,395] 11,932] 12, 600 
ww ee $o00| 10.9241 13,206] 14,116) 11.376] 9.2711 9,268] 10.613] 10.5701 11,346! 10.945! 11.577 


: 
3 July | Aug. | Oct. | Nov. | . | Mar. | April | May 


Cénadian National— 
perating Expenses. . .$000 11,596) 12,018) 10,958 8 J J 11,342) 12, 12,472) 12,989 
rating Income..... 91 R 1,406 077 1 399 136} 9251) 612 
No. of tons carried. 000 tons 2,279) 3, 2,767 : ’ 2,485} 2,502) 2,386] 2,562 
No. of tons carried h 
ne mile... .000,000 tons. 823 1,068 | 993 889 928 
‘assengers carried... . 000 792 834 558 669 | 775 619 
eesengers —a one 


2 81 50 44 57 57 
$000 7,970 . 7,514 | ‘ 7,341) 7,647 
Rtember of of employees..000 70 65 63] 65] | 63] | 67 
Canadian Pac 
Operating sal ..$000; 9, 10,097] 9, 8,074 8 : 8,883) 9,408 
rating Income 508 . 3,455 | 867 1,337) 1,450) 
No. of tons carried.000 tons 2,025; 3, 2,554 | ; 2,062] 2,163 
Wo. of tons carried one 
mile......... .000,000 tons 799} 1, 993 | 876 7 
Passengers carried 683 487 586 496) 
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mile 000, { 87 7 47 1 53 7 55 59 
Total pay roll 5, 884 4 5,278 O) 7 ° 5,598 
Number of employees. .000 51 8 44 4 9 7 48) 
All Railways— 
Operating Revenues.. .$000 25,520) 32,279] 27, 154 25, 26, 050 
Operating expenses... .$000 23,435) 23,598) 20. ) 21,440 22,320 
Operating Income... . .$000 1,134) 7,730 g 2051 2,586 
No. of tons carried.000 tons 5,703} 8,349 6) 5,740 6, 184 
No. of tons carried one 
2,101) 2,937 ; } 1,763 . 2,081 


1,741} 1,150 1,824) 1,940 ‘ 1,535 

Passengers carried one 
mile. .......000,000 pass. 185 119 117 2 125 
Total pay roll........ $000 14,781| 14,751 14,037 ‘ 13,830; 
Number of employees. .000 27 129 124 116 121 1 117 
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Table 11. Railway Revenue Freight Loaded at Stations in Canada in Tons 
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Crude petroleum 85 a 1,792} 2,700) 3,714 
Asphalt 25, 833} 28, 298 29,583 090 3,729] 12,609) 27,198 
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Table 13. Indexes of Employment with Seasonal Adjustment, Indexes of Retail Sales 
and Automobile Financing 
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Seasonally Adjusted Indexes 
Employment—All Industries) a ° i. ° 3 : : +2] 102-4) 100-5) 100- 
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Table 14. Trend of Business in the Five Economic Areas' 


Areas and Items 


Business in Five Economic 
Areas— 


CanaDa— 
Contracts Awarded......... 


aes aie 1926=1 
m ent.A verage = 
Bank its $000, 


Commercial Failures. . Number 


Building Permits 
Employment.Average 1926=100) 99-3 
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Sales of Insurance 
Commercial Failures. . Number 
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Table 15. Mineral Production by Months 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1936 


Items 
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Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
with Annual Totals for Leading Cities and Economic Areas 


Millions of Dollars, 
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Table 19. Building Permits Issued by Fifty-Eight Cities in Canada in Thousands of Dollars 
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Meats and poultry........ 


EDIE. « oasise v0scedde 


Boots and shoes.......... 
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Lead and its products.......... 


TOW... ...eeeee 
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iron and steel bi 


Rolling mill products. . 
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Aluminium........ 


Lumber and timber 
Brass, 


Newsprint........ 
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Clay and allied material prod’ts 
products 


Asbestos ©............ 
Portiliaws ..........00. 
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Lime 


Cement 


Zine and its products........... 
2 Daas oe 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries 


Description! apensigeneaneienintcineinininie 
Aug. | Sept.} Oct. | Nov.| Dec. }} Jan. | Feb. | Mar. | April} May | June | July | Aug. 


Wholesale Prices of Important 
Commodities— 


Oats, No. 2 C. ban st . . a . : : +831] +333) +414 
Wheat, No.1 Man. Northern “ . 908 . . . . *768| +795) -934 
Flour, First Patent 2-98's 

5-300} 5-200) 6-000 


ewt. . ‘ +95 : . . 1-910} 1-900) 1-850 
, granulated, Montreal . . . . . : . . 4-610) 4-610) 4-610 
Ru ber, Ceylon, ribbed, 
smoked sheets, N.Y.3.... Ib. : ° . . . 157] +160) +165 
Cattle, steers, good, over 
1,050 Ibs. . | 6 . ‘ ° : : . : 5-170) 5-330) 5-630 
Hogs, bacon, Toronto : “ : : . . . 8-160} 8-870) 9-060 
Beef hides, packer hides, 
native steers Ib. . “hi gi - . : . *110} +113) +105 
Leather, green hide crops. . . . . 3 . . . . -350) -350) -350 
Box sides, B, Os 4 ° ° . : . . +240) +240) -240 
Butter, creamery, 
Montreal Ib. : ° . Ss} . : . +214) +234 
Cheese, Canadian, old, large, 
Montreal q -150 
Eggs, Grade ‘‘A’’, Montreal doz. +261 
Cotton, raw 1- 11/16°, Ham- 
lb +140 
-290 


ilton 

Silk, raw, New York? 1-677 
Wool,eastern bright } blood +200) 
Wool, western range, semi- 


bright, 4 blood 


Pulp, groundwood, No.1... ton 
Pig iron, malleable = 
Steel, merchant bars, mill 100 Ib. 
Copper, electrolytic, domes- | 

tie 


Lead, domestic, Montreal. . 
Tin ingots, Straits, Toronto. Ib. 
Zinc, domestic, Montreal... cwt. 
Coal, anthracite, Toronto... ton 
Coal, bituminous, N.S. 

of-mine 


- . . . 
oe ae ae 
8 s2 8 8 Be 


+210 


oe 
< 
nS 


z8 
3 


1 20- 
1 19- 
2. 
9- 
4: 


9-630) 
9-000 
2-250 
9-748 
4-130 

+523 
3-980 
9-990 
5-250 

150 


BSS 888 


BSEes 
& 
o 


10.240|10-400 


a 5-250) 5-250 
“150 “150 


— 
oe 
— 
- 
So 


9- 
9-000) 
2-250) 
9-760 
4-368 
+523 
4-235 
9-990 
5-250) 
“150 


Fy 


Indexes of Wholesale Prices in 
Other Countries‘— 


United States— 
Fisher, 200: 1926 
Bureau of _Labour, 784: 1926.. 
Annalist, 72: 1913 
United Kinedom— 
Board of Trade, 200: 1930..... 
Economist, 58: 1927 
vremee, Statistique General, 
6: 1 
Germany, Federal Statistical 
Office, 400: 1913 . , , . *4) 108-6] 103-6 
ium: Ministry of Labour, 
1914 581 


Netherlands, Central Bureau 

Statistics, 48: 1913 73 5 77 
Norway, Official, 95: 1913....... 128 131 
——. Commerce Dept., 160: st ‘i 


Italy? Bachi, 150: 1913 323 
Finland, Official, 139: 1926...... 90) } 90: 
India, Dept. of Statistics, 72: 

1914. 89 89 93 92 92 
Japan, Bank of Japan, 56: 1913. .| 138-2) 142-7| 146-6 5 0} 144-9 
Australia, Commonwealth Sta- } 

tistician, 92: 1913..... 187-7| 137-4) 137-8 : +2) 135-6 


:] 189-3] 141-9] 143-4] 141- -4) 140-5 


5 . Of Statistics, 
airo, 23: 7913- 1914 96 92 96 92 


1For full description see the report on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 
¢ation for this publication should be made to the Dominion Statistician. 


*For month of nearest delivery when spot quotations not available. 
‘Canadian Funds. 
‘The description includes the authority, the number of commodities and the base year. 
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Total Value of Imports and Exports, by Groups, in Thousands of Dollars 


Table 22. 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget 


Coe 
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$5 Bee 8358853 


es 
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Shingles, 0.0.p..............6. 
Timber, square 


am 
Bae8 


Pp 
Iron AND Irs Propucts— 
Automobiles 
Automobile parts 
Farm implements 
Hardware and cutlery........ 
eee 
and ingots. . 
8 and pipes... 
Now. Ferrous Mera. 
pucts— 


= 


Petroleum and products 
Stone and products 
Cuemicats aND ALLIED Pro- 


oa compounds 
Miscettameous Commoprtres— 


Indexes of Retail Prices, Ren 
and Costs of Services— 
Zotal, 1926= 100 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


aapate of Principal Commodi- 


AGRICULTURAL AND VEGETABLE 
Propucts— 
Alcoholic beverages 
Cocoa and chocolate... 
Coffee and chicory 
Fruits. 


Nuts (edible) 
Rubber (chiefly raw).... 
Seeds 


am, chiefly for refining.. 


Anmat Propucts— 


Leather, unmanufactured. . 

Leather, manufact 
Textite Propucts— 

Artificial silk 

Cotton, raw 


Flax, hemp and jute.... 
Hats and caps 
Manila and sisal grass. ... 


“Tl pueracieiel Gaemeal T diuneedte-1 


gee apparel... 


Noils and tops...... 
Woollen yarn 
Worsted and serges.. 
Other wool 
Woop anv Parer— 
Pe and printed matter 


W abctiniees -_ 
manufactured neo nail 
Planks and boards 
Veneers 
Other manufactured wood.. 
Iron AnD Stegi— 
Automobiles 
Automobile 
Castings an 
Engines and boilers 
Farm implements 
Hardware and cutlery 
Machinery 
Pigs and ingots 
Plates and sheets. 
—— on mill products 
coated products... 


Tubes and pipes.... 
Wire. . 

Non-Fsrrovus Metals— 
Aluminium 
Brass 


ze 


S79 


3 9 
ctl a 


Electric apparatus 
Precious metals 
Tin. 

Non-Metatuic Propucts— 
aay and products 


Glass and glassware 
eg crude 


— and products 
CHEMICALS— 

Drugs and medicines........... 

Dyeing and tanning materials. . 

Fertilizers. 
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Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 


1536 
os era Be Tay [hae || O00 | Nov] Des | Fm | Mas. | Aprit | May po 


End of Month 
16-48 15-86 16-22 17-10 16-46 16-71 16-94 


— 
oa 
as 
oo 


Speci 
Dominion notes 
Deposits withBank of C: 
In United Kingdom banks.. 
In foreign banks 
Foreign currency 
Government securities... 
Call loans abroad 
Total quick assets 
Loans AND SECURITIES EXCEPT 
CanaDiIAN GOVERNMENTS—| 
Public securities 
Railway securities 
Canadian call | 
Current loans 
Current loans abroad 
Provincial loans 
Municipal loans 
Total loans, ete 
Orner Assets— 
Non-current loans 


— 


s&s 
BSssE 


Saxsesese 
Sas 
seSex 


sese 
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Ssna 
<S 

she 


8: 
Sseevoees 


SSSeseees 
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ne 
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3 838 
shez 


8s 


eBaee 
s 
BSe 


Sssee2 
Sus 


>aue_ aes 
ast 


— 
oon 


Seceerer 


Note circulation deposits 
Inter-bank balances, notes o 
other banks ° 
Cheques of other banks....| 94-92 
Balances due by other banks 4-95 
Grand total assets 
Lusuities To THE PuBLic— 
Note circulation 
Dominion Government....... 
Provincial Government 
Deposits by public— 
Savings 
Demand deposits 
x Total ———_ 
‘oreign deposits 
Due banks abroad, etc.— 
United Kingdom 
Foreign 
Bills payable 
Letters of credit 
Other liabilities 
Total public liabilities... 
Due between bank: 
Lusiuities TO SHAREHOLDERS— 
Dividends $000 wt 2, 545 2, 950 794 2, 541 2, 3908 


abe o-SESom 


tal 
we total liabilities. . 
Surplus of notice deposits over 


Percent of oonnent loans to n> Beam Sp ani ane 


notice deposits, p 7 8-1 58-4 : 50. 
All notes in hands 7 public... : a oe : Sa 6 7 . 


Security holdings 108 1, 116 1, 137 1, 158 


Index Numbers— 
With seasonal adjustment 
(1926 = 100) 
Demand deposits 
Notice deposits... 
Security holding 
urity holdi: 
Call loans, Co 
Call loans, elsewhere. 
Notes in hands of public.. 
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SEASONALLY ADJUSTED INDEXES OF PRODUCTION 


UNITED STATES... 


CONSTRUCTION 
IRON & STEEL 
FER et ACIER 
AUTOMOBILES 


INDUSTRIAL 
PRODUCTION INDUSTRIELLE’ 


1926-100 
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Table 26. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors 
SIeEeNE=aajaeae=es=_=«a«aeaesee—————————————— ee 


Classification 


Security Prices— 
Common Stock Pricss— 
Total (121) 
Industrials, total (89) 
and steel (1 


Oils (5 
posers and oe (i)... 
acts (18) 10. 4 128 


es8ex83i 


Fis 


Tr 
Telephone a take (2)... 
Power —s traction (19) 
Banks (9) 
Minna — Prices— 
Total (23 


S58 ages 


—_— 


Base metals (3) 
Financla! Factors— 

Preferred Stocks 

Long-term 
Dominion of 
Ontario 
Yield on Ontario Goveramens 

bonds. 


Brokers’ loans! 

New issues of Bonds $000,000 121-4 
Sates on Toronto Srocx Ex- 
CHANGE— 

cogetrials 


Panes, ee 
New York Funds in Montreal 
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Table 27. Tonnage of Vessels Entered and Cleared fi 
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Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 


Classification 


Beceipts—Ordinary Revenue—Customs Import Duty 
Excise Duty 
Excise T: = Sales, Stamps, etc 


Total Ordinary Revenue. 
Special Receipts 


Ordinary 
Auditor General's Office 


Subs. and grants to provinces 

Cost of Loan Flotations 

Old Age Pensions 

Office of the Comptroller of the Treasury 
Farmers’ Creditors’ Arrangement Act....... 
Superannuations and Miscellaneous Pensions 
General Expenditure (Finance Dept.) . 
Miscellaneous G 

Miscellaneous Offices and Commissions. 


Governor General's Secretary's Office 
Immigration and Colonization 
aes Affairs 


Labour 

Legislation— 
Houses of Parliament and Library 
nates Franchise and Election Acts 


Public Printing and Stationery 

Public Works. 

BNE CaN iiss is hs 5 5 5 oie oc ess aeSR awe sco cccee 
Maritime Freight Rates Act 

Royal Canadian Mounted Police 


Total Ordinary Expenditure. 


Special Fxpenditure— 
Relief hay and Grants 
ational Railways—Deficit 
Sundry Charges to Consolidated Fund 


Total Special Expenditure 


ba a diture and Non-Active Loans—Marine 
c 
Reteare and Canals 
Advances to Harbour Comms., Can. Nat. (W.I.) Steam- 
ships, Ltd., ete 


Total Capital Expenditure and Non-Active Loans 
Total Expenditure........... pth aaGtide Ede snes. 


Oruer Dissursements—Loans and Advances—Active Assets. 
sveriecial es and epecial Act) 
ways— uipment 
Harbour Souteeienn. ee 
Canadian Farm Loan Board.. 
Senin bien b, wr 1935 
Soldier and General Land Settlement... 
Can. Nat. Rys. eer Loan 
Refunding Act........... saase tana 
Total Loans and Advances 


red Poeel 5 385. F080. ENE ARES ¥: ‘ 


August, 
1936 


(unrevised) 


20, 822,367 


5,314,627 
5,000, 000 
23,461 


10, 338 , 088 
910, 284 


21,128 


8, 256, 460 


201,247,556 


369, 936 


b 201,617,492 


3,377,949 


150,373}... 
145, 261,726 


22,769,394 
000 


1,826,456 
926 3,395 
136, 122 


161,523 


2,127,497 
197, 826, 78 


2,362,222 


139, 801,386 


23,728,324 
19,919, 413 
90,913 


43,738, 650 
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Table 29. Significant Statistics of the United Kingdom 


Classification 


e* 


Produc tion— 


| 


GENERATED mill. k.w.h.}| 1,189} 1, 
New orders received. 1920= 100 85 71 
Copper AVAILABLE......000 tons 
hay Corton D&LIVERED 10} 
MILL 
Propuction ARTIFICIAL SILK 
Yarn AND Waste...mill. Ib. 
Natural SiLkK Detrvertes000Ib, 
Crove Russer 


— 


a 
ix 
o aowr 


- 
a 

=o 

&S* 


— 
—_ 
— 
S 
- 
-_ 
- 


07 

75 

65 

93 

30 

20 

12 

02 

66 

68 AVAILABLE. ......0... 000 tons) 

5 Burtpine PLans 

a5 APPROVED 153-7 

93 1930= 100 165-9 145-1 

32 Employment— 

01 InsurRED WorKERS IN 

2 EmpLoYMEnt! 0-44 +54 0-35 10-63 : 10-83 

73 Nomrer UNewpvorep! , 959) ,919 , 160} 2, 1,882 ,398] 1,326 

53 Percentace UNEMPLOYED : 15-0 : 14-6) 16-3 : 14-4 . 13- 13-1 

72 Coal mining : 18-6 ‘ 18-2 17-6 . 16-8 : 17- 16-7 

13 8) 20-1 -0] 18-9) 19-3 -O} 18-1) 18-4] 17-0] 15-9 

B General engineering 2-1) 12-4 . 11-1 11-3 . 10-1) 9-8} 8- 8-5 

8 Electrical engineering 6-3} 5-9) 5-6) 5-6 5-9} 5-7] 53) 4-9) 4- 4-3 

30 Shipbuilding and marine en- 

36 gineering 37-1) 38-0] 36-7) 33-9 32-7] 31-6} 30-8] 29-1) 28-9) 26-5 

6 Base metal working 10-6} 10-4) 11-2] 10-5 11-4) 11-0) 9-9) 9-1) 9Q- 8-8 

1 21-2) 22-0) 19-2) 17-5 17-6] 17-0} 16-7] 16-7] 16- 15-8 

9 12-1} 10-2) 7-9} 7-8 8-9} 9-3) 8-4) 9-3) 9-4) 10-8 

8 Building 14-4] 14-5] 14-9] 16-7 27-9) 20-0} 14-6] 12-5] 10-8) 10-9 

5 a works contracting 46-2) 46-5) 46-9} 47-6 51-6) 48-4) 45-0] 43-4] 41-1] 40-3 

e— 

; 59-1) 60-8) 73-4) 71-5 70-0] 62-3) 68-1] 66-7] 69-2) 67-6 

5 Food,drink and tobac 27-0} 29-6) 37-5) 34-4 31-3] 27-5] 30-2] 28-4) 31-6) 31-5 

8 Raw materials.........£ 16-0} 15-3} 18-0] 19-7 22-4) 18-9} 19-6] 20-0) 19- 19-3 
Manufactured... . oi 15-8} 15-5) 17-6) 16-9 16-0} 15-7] 17-9) 17-9] 17- 16-4 

2 Total, net import: .| 55-0} 57-0) 68-7) 66-9 65-7] 56-7] 62-2] 60-7] 63- 62-6 

9 Exports, Domestic,TotaL£ mn.| 34-9) 34-1) 39-9) 39-4 34-5] 35-1) 36-5) 33-4) 36- 32-1 

fy Food,drink andtobacco£ mn,| 2-5) 2-8) 3: 3-8 2-8) 2-5] 2-9 2- 2-6 

9 Raw materials.........£mn.J 4-1] 3-7) 4- 5-1 4-1) 4-1) 4-1 4- 3-5 
Manufactured 27-2) 26-7] 30-6) 29-3 26-6] 27-6) 28-6 28-2) 24- 

3 0 08-7 0} 115-0 7 02- 
0) 1 145) 9} = 135 9 1 


4 
7 
6 
“9 
5 


3 
=S Sods 
@rv oO 
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= 83 
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ee 
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Transportation— 
SHipPinc— 
Entrances 
Clearances.....mill. net tons’ 
Index of shipping 
freights 
Ramways— 
Average weekly 
railway receipts 
Freight traffic total.mill. tons 
Merchandise miil. tons 
Coal i 
Minerals and other 
merchandise. ...mill. tons’ 
Prices— 
Wao.esate Pricts— 
Board of Trade...... 
Economist 


-- 
B8 
ee 


S 2 
o 


Cost of living 
Banking— 
Bank or ENGLAND— 
Private deposits 
Bank and currency notes £ mn. 
Gold reserve £ mn. 
Lonvon CLearmnG Banks— 
i £ma. 


ees aa eee 


ee 


Money— 
Day to Day Rartsg.......... p.c. 
Taree Montus Rate....... p.c. 
Security Va'ues— 
Fixep INTEREST 
Varias_e Divipenp.. .1921=100 
OTAL 1921=100 
Exchange, New York $ to £.... 
Exchange, Francs to £ 


Number of persons on the Registers of Employment Exchanges in Great Britain only. 
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Table 30. Significant Statistics of the United States 


SESE RS 


United States Statistics— 
Sneee Propvc- 


teen Propuction . 1923-5 = 100 
MANUFACTURING PRo- 


eas 
Seana Woes 


tay Pea eenee We 
Lah on one 


od 
A jeeaae 


Re 


igars 
Cigarettes 
Carrie Recerts, PRIMARY 


Corron Consumption. .000 bales. 
Newsprint Propvuc- 


Newsprint Consump- 


Pic Inon Propuction. “0001, 
Sree: Incor Propvuc- 


000 d trucks . -5] 272- -1) 404-5 “ ° . 
Zinc Saosunee.. se old 8/35, 63 , 228/42, 483/42, 252/44, 905)44, 947 
ok: _ : 6195, 969/85. 266 58479, 207|75, 517179, 841180, 782 003 


Mar Onpan Saues, 2 phil 
Ten Cent Sates, 4 Cuarns.. .$000/41 
Imports $000,000} 169- ‘0 


F.R. Banxs, Buus Dis- 
Mil. Dolls. 


adjusted? 
Interest Rates, Toe Loans p.c. 
loans renewal........... p.c. 
Prime commercial paper, 
4-6 months 


0  92- 
Hy 100-1 


J J “5 oH 114-5 
Railways (32) 35- : . d -4 43-8 
Utilities (40) 80-6 : : 90- “6 97- 0 
Automobiles (10) ‘ ‘ 2 . 8 

Tires and rubber goods (6) 9] 33-8 4 . 3) 48-1 
Chain stores (17) ° . . ‘ . 74. 4 
Somer and brass (7) } “9 “ " : 


ee 
BSSSSRE=LSE 
mt © 69 GO 19 69 IH © 


Railway equipment (10) 

Steel and iron (10) 

Textile (24) 

Amusement (5) 

‘obacco (10) 

Srockx Sates, N.Y.. --Mil. 
Bonp Saues, N.Y 
Brokers’ Loans 
Banx Desrts, N.Y.. ML Dolls.|14. 
Outside, 140 centres... Mil. Dolls. 15, 


isExse 


ore te. 
2 & 


18,617|17,106 


1 Based on sample of 422 publishers. 
* Method of computing net demand deposits was changed by the Banking Act of 1935, approved Aug. 23, 1935. 
Consequently figures since that date are not compan with t: for earlier periods. 
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Vol. XI OTTAWA, SEPTEMBRE, 1936 N°9 
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STATISTIQUE COURANTE DE LA SITUATION ECONOMIQUE AU CANADA 


La situation montre une plus ample amélioration en aodt, la plupart des facteurs écono- 
miques majeurs montrant des avances substantielles sur le mois précédent. L’indice des opéra- 
tions commerciales a atteint une nouvelle cime depuis mai 1930, plusieurs facteurs dépassant les 
niveaux de la période de prospérité du dernier cycle, culminant en 1929. Le volume des expor- 
tations est un point brillant du mois, le gain ajusté sur le mois précédent dépassant 10 p.c. Pour 
le troisiéme mois consécutif les prix de gros ont avancé vivement en aofit, rompant ainsi leur 
immobilité datant du commencement de 1934. La hausse est attribuable en plus grande partie 
ala réduction des récoltes par la mauvaise température. L’avance marquée du cours des obliga- 
tions de tout repos s’est continuée en aodt, prolongeant ainsi le mouvement de hausse en évidence 
depuis prés d’un an; le rendement des obligations est maintenant plus bas qu’ toute autre époque 
de la période d’observation soit depuis 1919 jusqu’A nos jours. Les obligations de |’Ontario ont 
touché en aotit leur maximum depuis les débuts du siécle actuel. Le déclin des dépéts bancaires 
a été moins que normal pour la saison, l’indice ajusté s’étant un peu plus que maintenu 4 la fin 
daoit. Le gain du cours des actions ordinaires a été de proportion modérée, l’indice marquant 
114-7 comparativement 4 114-3 en juillet; la cime de l’année a été touchée en février mais les 
fluctuations depuis le commencement de |’année ont été de proportions plutét modestes. Le 
volume d’affaires transigées 4 la bourse a été un peu plus considérable en aofit qu’en juillet. Les 
transferts financiers sous la forme de dépéts bancaires montrent un déclin de 3 p.c. comparative- 
ment au mois précédent, aprés ajustement saisonnier. Le gain sur le méme mois de !’an dernier 
est d’environ 5 p.c. et le total cumulatif des huit premiers mois de 1936 est de 12-3 p.c. de plus 
que celui de l’an dernier. 


Opérations commerciales 


Une plus ample expansion des opérations productives en aodit est indiquée par l’indice du 
volume physique des affaires qui a avancé de 110 4113-2. Les exportations de zinc se chiffrent 
4 49,818,000 livres comparativement 4 23,404,000 en juillet. Le total dépasse celui de tout mois 
de l’aprés-guerre. Les importations de bauxite pour la fabrication d’aluminium donnent 62,- 
717,000 livres. Ce total dépasse celui de tout autre mois des derniers dix-sept ans. Le gain 
sur le mois précédent dépasse 33 p.c. Il y a augmentation dans les exportations du cuivre qui ont 
avancé de 32,498,000 livres 4 39,309,000, un gain dépassant 18 p.c. Le déclin des exportations 
de nickel a été plus que normal pour la saison, |’indice ajusté montrant un recul d’environ 6 p.c. 
les expéditions d’or des mines canadiennes & la Monnaie et 4 |’extérieur, 4 317,931 onces fines, 
sont plus considérables qu’en tout mois de la période d’aprés-guerre, excepté mars 1934. Aprés 
ajustement pour tendances saisonniéres, c’est une senvell cime des derniers dix-sept ans sauf 
une exception. Il y a augmentation considérable des expéditions d’argent, ce qui a avancé |’in- 
dice de 76-2 8 100-2. Les exportations d’amiante ont décliné de leur niveau excessivement élevé 
du mois précédent. Le total des meilleures qualités d’amiante exportées donne 10,075 tonnes 
comparativement 4 13,851 en juillet. 


D’aprés les données connues sur les opérations manufacturiéres, aoit montre une amélio~ 
ration considérable sur le mois précédent. L’indice des produits alimentaires a avancé de 102-4 
4110-1. La minoterie a été plus active le dernier mois sur lequel des statistiques sont établies, 
lindice de la farine montant de 85-8 4 104-7. Mais le recul de la production de sucre est normal 
pour la saison. Les abattoirs et salaisons montrent un fiéchissement de leur haut niveau de 
juillet. L’indice des abatages inspectés a décliné de 149-8 & 144-3. L’augmentation des aba- 
tages de bétes & cornes et de moutons a été moins que normale pour la saison. Le recul 
abatages de pores a été de proportion modérée. L’indice des exportations de fromage a décliné 
de 49-7 & 46-6. Les exportations de saumon en bofte ont dépassé celles de tout mois d’aodt 
depuis 1928. Le total donne 5,745,000 livres comparativement & 2,040,000 en juillet. Il y a en 
conséquence un gain marqué aprés ajustement saisonnier. 

L’industrie du caoutchouc est restée active. D’aprés les derniéres données, les importations 
de caoutchouc brut donnent 8,467,000 livres en aofiit comparativement A 5,095,000 en juillet. 
Cest plus qu’en tout autre mois d’aodt de l’ap erre. L’indice de la fabrication de oe 
amonté de 78-9 & 83-6 le dernier mois sur lequel les statistiques sont établies. Il y a un décli 
modéré dans la production de chaussures, l’indice reculant de 102-1 4 98-3. ‘Les importations 
de laine pour plus ample transformation accusent un déclin drastique en aodt. Les importations 
de coton brut et de filés de coton ont avancé. Les importations de coton brut donnent 
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7,097,000 livres comparativement 4 5,818,000 en juillet. L’indice a monté de 67-6 A 86-8, 
Les importations de filés et fils de coton ont aussi un plus fort volume, soit 36,332,000 livres 
comparativement 4 32,368,000 en juillet. L’indice des importations de textiles bruts pour plug 
ample transformation a reculé de 88-5 en juillet 4 87-6. 


Des gains dans |’industrie du bois ont contrebalancé les pertes de la pulpe de bois et le papier, 
Comme résultat net l’indice des industries forestiéres s’est un peu mieux que maintenu au fant 
niveau du mois précédent. Les exportations de madriers et planches donnent 168,440,000 pieds 
comparativement 4 153,897,000 en juillet. Le gain de l’indice atteint presque 10 p.c. L’expor- 
tation dépasse celle de tout mois d’aoit depuis 1939. Il y a aussi un gain dans les exportations de 
bardeaux qui donnent 234,537 carrés. L’indice ajusté a avancé de 92-7495-6. La production 
de papier 4 journal est 4 270,053 tonnes comparativement 4 274,627 en juillet. C’est mieux qu’en 
tout autre mois d’aodt dans les annales. Le gain des exportations de pulpe de bois a été moing 
que normal pour la saison, l’indice fiéchissant de 85-4 4 78-6. C’est tout de méme mieux qu’en 
tout autre mois d’aofit depuis 1929. La production d’acier en lingots, qui fléchissait depuis trois 
mois, donne une augmentation considérable en aofit: 80,164 tonnes comparativement & 68,793 en 
juillet. L’indice ajusté a avancé de 114-1 & 129-7, un gain de prés de 14p.c. Il y a une légére 
augmentation dans la production de fonte en gueuse, 38,570 tonnes comparativement 4 34,988. 

L’industrie de l’automobile a été peu active en aotit, la production se limitant 4 4,660 
unités comparativement 4 10,475 en juillet. Dans plusieurs établissements les opérations ont 
été suspendues en attendant la production prochaine de nouveaux modéles. Il y a un gain 
marqué dans les importations de pétrole brut, refiétant les conditions dans |’industrie des huiles, 
Les importations donnent 146,315,000 gallons comparativement 4 121,336,000 en juillet. L’in- 
dice ajusté a avancé de 224-7 4 281-5, un gain de plus de 25 p.c._L’indice ajusté est plus haut 
en aotit qu’en tout autre mois de la période d’aprés guerre, excepté novembre 1929 et 1934. Le 
mouvement d’accélération dans I|’industrie du bitiment a été renversé en aotit. Il y a eu avance 
d’avril 4 juillet dans la valeur des contrats et des permis 4 bitir. L’indice des contrats a tombé 
de 62-7 4 51-1 en aodt et celui des permis de batir aprés ajustement pour le cotit de la construction 
de 35-3 & 32-2. Les chargements de wagons montrent une amélioration pour le troisiéme mois 
consécutif et sont plus considérables qu’en tout autre mois d’aodt depuis 1930. L’indice marque 
81-2 comparativement 4 78-0 en juillet, le gain étant de 4 p.c. Le gain substantiel des exporta- 
tions a été un important facteur dans l’amélioration économique du mois. Le total donne $93,- 
500,000 comparativement 4 prés de $85,000,000 en juillet. L’indice a avancé de 111-5 a 122-9, 
aprés ajustement pour tendance saisonniére. Les importations, contrairerent 4 la tendance 
saisonniére, montrent un déclin en aodit. Le total est de $50,248,000 comparativement a $53,- 
821,000 en juillet, l’indice reculant de 85-2 4 76-7. 


La situation agricole 


La température des Provinces des Prairies, la plus grande partie de septembre, a grandement 
facilité le battage des céréales de 1936. Les récoltes a la fin d’aodit étaient terminées presque 
partout, excepté dans la région de la Riviére La Paix ov la lourde neige de la mi-septembre avait 
suspendu les opérations. La production totale de blé en 1936, d’aprés la premiére estimation 
officielle, est dans le voisinage de 233 millions de boisseaux, ou approximativement 44 millions de 
boisseaux inférieure 4 celle de 1935, mais celle de 1936 est de beaucoup meilleure qualité. La 
eee et la qualité des autres grains, en 1936, sont appréciablement inférieures A celles de 

’an dernier. Les grains fourragers sont particuliérement médiocres dans les Provinces des Prai- 
ries, mais dans les Provinces Maritimes et le Québec ces récoltes sont beaucoup meilleures. La 
roduction totale de foin est légérement inférieure, la sécheresse ayant réduit le rendement dans 
’Ontario et les Provinces des Prairies; tout de méme les Maritimes et le Québec ont donné de 
plus fortes récoltes. 
Les prix du blé et des petits grains ont monté A de plus hauts niveaux les trois premiéres semai- 
nes de septembre. Le mouvement d’exportation du blé canadien se continue en bon volume. 


Les arrivages de bestiaux de la premiére partie de septembre ont été inférieurs 4 ceux de 
septembre 1935, et les prix considérablement plus bas. Vas arrivages de porcs ont été plus 
considérables, mais les prix plus bas. Les arrivages de moutons ont été de beaucoup inférieurs 
& ceux de l’an dernier. L’agneau, cependant, commande des prix plus forts. 

La production de beurre de crémerie en aofit donne un déclin de 4 p.c. sur le méme mois de 
l’an dernier, mais le total des huit premiers mois.de l’année est de 3 p.c. plus élevé. La produc- 
tion de beurre de fabrique continue d’augmenter les premiers huit mois de 1936, avec une pro- 
duction de 15 p.c. plus élevée que celle de la période correspondante de l’année derniére. 

La récolte fruitiére sera inférieure 4 celle de 1935. La récolte de raisin de l’Ontario est la 
plus faible depuis quelques années. Les variétés hatives de pommes sont maintenant absorbées 
et la récolte des autres variétés est maintenant commencée. 


L’état des pAturages en Ontario, Manitoba, Colombie Britannique et Québec s’est amélioré 
par les pluies du mois. La principale question actuellement est l’approvisionnement de fourrage 
dans les régions affectées par la sécheresse extréme. 


Cours des denrées 


_ Pour le troisiéme mois consécutif les prix de gros ont continué leur avance en aodt. Les 
vives avances de juillet et d’aofit sont attribuables en plus grande partie 4 la réduction des ré- 
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coltes causée par la mauvaise température. L’indice général a avancé de 74-4 & 76-2 en aoit. 
Un des traits caractéristiques de cette avance de mi-été est l’affermissement des produits de la 
ferme et leur position relativement aux niveaux des prix de gros. L’indice des produits de la ferme 
et 473-3 en aodt alors que l’indice général est & 76-2. 

Le cours du blé a atteint une cime le 5 aoitit, et, depuis cette date, a fluctué i iérement 
plutét vers la baisse jusqu’a la fin du mois. Bien que l’avance marquée depuis mai fat exagérée 
pour le temps, de nouvelles cimes de l’année ont été récemment touchées & Winnipeg. Les prix 
wstraliens sont fermes vu la réduction du report. Le fiéchissement du blé a provoqué le réaction 
de la farine et une attitude hésitante de la part des acheteurs domestiques. Une vive hausse a 
ee place dans le cacao & la suite d’une meilleure demande de |’Europe continentale et des Etats- 


Le plomb a été plus ferme, le mouvement de hausse étant stimulé par le manque de ravi~ 
taillements d’Espagne qui fournit normalement environ 5,000 tonnes par mois. La consomma- 
tion en Geile Wontegnn a été satisfaisante dans tous les centres, et les arrivages qui ont été 
parfois assez substantiels ont été rapidement absorbés. Le marché du cuivre a été actif tant en 
m Europe qu’aux Etats-Unis, mais aprés la rupture des négociations pour élever le prix domesti- 
qe de l’électrolytique & 10c. la livre aux Etats-Unis, l’intérét des acheteurs a été beaucoup moins 

moncé. La rupture des négociations pour le renouvellement du cartel du zinc a causé une vio- 
te baisse dans le cours du zinc commercial sur le marché britannique bien que le volume des 
yentes n’ait pas été anormal. I] y a un gain léger dans le prix domestique du zinc. 

La hausse des denrées alimentaires est responsable de ]’avance de |’indice du cofit de la vie. 
Cedernier a monté de 80-5 en juillet & 81-2 en aodt, soit 2-3 p.c. au-dessus de son niveau de l’an 
demier. Le gain dans l’indice des denrées alimentaires sur juillet dépasse légérement deux points 
474-7. Il n’y a pas de changement important dans les autres groupes du budget familial. 


Emploiement 


L’augmentation de l’emploiement le ler aodt est d’un caractére trés modéré. Aprés ajuste- 
ment saisonnier, il y a de légers gains en juin et juillet renversant la tendance des premiers mois 
de ’année. Comparativement 4 la méme période de |’an dernier, il y a un gain considérable 
depuis le commencement de l’année. L’avance sur le ler aofit 1935 est de 4-5 p.c. L’indice, 
aprés ajustement saisonnier, marque 101-1, la moyenne de 1926 étant prise pour 100. 

Sept des huit groupes principaux montrent une augmentation dans la comparaison de 1935, 
construction et l’entretien étant l’exception. L’avance substantielle de 5 p.c. dans l’emploie- 
ment des manufactures au cours de l’année est significative parce que les manufactures ne sont 
pas affectées sensiblement par les travaux de secours. L’indice ajusté s’est pratiquement main- 
tenu au cours du mois. 

L’indice des mines montre un gain de 10 p.c. sur le ler aoft 1935. L’augmentation dans les 
mines de charbon a été modérée, mais elle est trés sensible dans les autres classes. Dans |’abatage 
du bois elle est de 7-6 p.c.; dans le sciage, 6-6 p.c.; la papeterie et pulperie, 9 p.c. Les travaux 
deconstruction et d’entretien de chemin de fer ont absorbé un plus grand nombre de travailleurs, 
renversant en grande partie les reculs dans les autres compartiments de la construction. 


L’indice du commerce a monté de 120-7, il y a un an, 4 126-3, un gain de 4-6 p.c. 


Finance 


Le déclin des dépéts A terme, venant aprés la cime temporaire de la fin d’avril, s’est main- 
tenu en juillet, la baisse des trois derniers mois étant de $42,000,000. L’avance sur la méme date 
de 1935 est encore substantielle, 4 $66,000,000. Les dépéts 4 demande montrent aussi des reculs 
ila fin de juillet, mais, aprés ajustement, l’avance s’est continuée & une nouvelle cime de ces der- 
nigres années. 

Le déclin des préts courants au cours du mois s’est limité & $8,000,000, mais il donne un 
nouveau bas depuis 1910. Le gain dans les préts 4 demande au pays est en contraste avec le 
déclin des préts A l’extérieur. 

La somme des dépéts & terme et 4 demande est de $2,113,000,000 et la somme des préts cou- 
rants, 4 demande et a l’extérieur atteint prés de $800,000,000. Le portefeuille qui montre seule- 
ment un léger recul comparativement au mois précédent comprend $1,357,000,000. Les préts 
courants ne donnent que 43-5 p.c. des dépéts & demande & la fin de juillet. 

Les billets de la Banque du Canada en circulation dépassent $100,000,000 dont $36,000,000 

us par les banques a charte. Les billets des banques 4 charte aux mains du public donnent 
$13,400,000, ce qui fait un total de $177,400,000 de billets en circulation. Ce montant est plus 
considérable qu’A toute date depuis novembre 1929. 


Au cours du mois d’aott, l’actif de la Banque du Canada a décliné de $11,810,000 da en _ 
ap partie & une baisse des réserves en fonds des Etats-Unis, soit de $12,854,000 & $2,128,000. 
dépéts du gouvernement fédéral montrent une diminution de $13,668,000, leur montant 
tombant de $19,316,000 A $5,648,000. Les dépéts des banques A charte, & $180,741,000, ont 
diminué de $5,143,000. Les effets A bréve échéance du gouvernement fédéral ont augmenté a 
$31,108,000. La proportion des réserves nettes en or aux billets et dépéts est de 62-53 
¢. & la fin d’aodt comparativement A 63-66 le 31 juillet. Les souscriptions au nouvel emprunt 
$100,000,000 du gouvernement ont été ouvertes le 10 septembre et |’émission perpétuelle de 
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3 p.c. a été une innovation dans le financement fédéral. L’offre était au prix de 96.50 devant 
rapporter 3-11 p.c. En plus de ces obligations perpétuelles, le gouvernement offrait aussi deg 
bons a 43 ans, 1 p.c. échéant le 15 mars 1941, au prix de 98-25, donnant un rendement approxi- 
matif de 1-40 p.c. Les bordereaux de souscription, ont été remplis au bout de 24 heures, les 
cent millions étant répartis comme suit: $55,000,000 en obligations perpétuelles 4 3 p.c. et $45,- 
000,000 en bons 4 1 p.c. pour 44 ans. 


Les emprunts des membres de la bourse de Toronto sur les valeurs collatérales le 31 aotit se 
chiffraient 4 $32,960,000, une augmentation de $797,000 sur le mois précédent. 


A la méme date, les valeurs cotées de tous les titres inscrits avaient augmenté de $48,633,000 
pour atteindre $5,119,409,000, ce qui portait la proportion des préts 4 0-64 d’un pour cent com- 
parativement 4 0-63 d’un pour le mois précédent. Les chiffres des emprunts collatéraux ne com- 
—- pas les préts sur les titres étrangers ni les emprunts de compagnies fiduciaires affiliées § 
a bourse de Toronto. 


Les émissions des premiers huit mois de l’année courante donnent $821,421,000 compara- 
tivement 4 $456,940,000 la méme période de 1935. Le financement 4 brave échéance a joué un 
plus grand réle au cours de la partie écoulée de l'année courante. 


Valeurs mobiliéres 


Le gain de ]’indice des actions ordinaires sur juillet est fractionnel. Il y a un faible mouve- 
ment de relévement depuis mai mais l’avance de Il’indice depuis janvier est inférieure 4 deux 
ints. Chacun des groupes industriels, excepté les huiles et les papiers, a avancé en aot. 
"indice de 19 titres d’énergie et traction est 4 67-1 comparativement 4 66-9 en juillet. L’indice 
des actions de banque est en moyenne de 2} p.c. plus élevé. L’indice de 23 titres d’action privilé 
giée a avancé de plus d’un point 4 80-6. Le méme indice était 4 70-9 en aodt de l’an dernier. 


Le gain de l’indice de 23 titres miniers est dd 4 la force des métaux communs. L’indice de 
20 titres de mine d’or a reculé de 134-4 en juillet 4 132-6 le mois sous revue. 


Le marché des obligations est resté fort, les émissions 4 long terme du gouvernement fédéral 
atteignant de nouvelles cimes. L’indice du rendement des obligations A long terme du gouverne- 
ment fédéral a tombé de 65-1 463-2. Le rendement moyen des six émissions entrant dans cet 
indice était de 2-97 le dernier jour d’aofit comparativement A 3-02 le dernier jour de juillet. 


Quatre graphiques 

Les graphiques de la présente livraison illustrent les changements économiques au Canada 
et en d’autres pays ces derniéres années. Le graphique de la page 4 montre trois facteurs signi- 
ficatifs avec analyse compléte depuis le commencement de 1929 jusqu’é nos jours. L’argent, la 
spéculation et le commerce sont représentés par le rendement inverti des obligations, les actions 
ordinaires et l’indice du volume physique des affaires respectivement. Ils tendent A se déplacer 
dans l’ordre de leur mention, établissant une séquence qui a une grande valeur dans |’interpré- 
tation économique. L’avance du rendement inverti des obligations est un mouvement caracté- 
tistique des trois années derniéres. Une nouvelle cime a été atteinte en aoft et la premiére 
semaine de septembre. La fluctuation du cours des actions ordinaires ne montre aucun change- 
ment important depuis le commencement de l’année. Le volume physique des affaires a décliné 
durant le premier trimestre mais depuis il est remonté 4 de nouvelles hauteurs. 


Un indice du volume physique des affaires est montré depuis janvier, 1919, par mois jusqu’a 
date dans le graphique de la page 10. La ligne de marche 4 long terme compilée par la méthode 
du moindre carré se superpose pour indiquer les alternances de prospérité et de dépression. L’in- 
dice a fluctué au-dessus de la ligne la plus grande partie des douze mois derniers. La fluctuation 
des stocks et des prix mondiaux de neuf denrées depuis 1920 est illustrée & la page 15. Iya 
disparité entre ces deux indices depuis 1925 jusqu’A date. Les stocks se sont accumulés entre 
1925 et 1932 et ils déclinent depuis cette date et spécialement depuis 1934. Les prix ont avancé 
depuis 1932 suivant le déclin des sept années précédentes. Il y a une corrélation inverse aprés 
1925, l’accumulation des stocks de denrées étant une corrélation de la phase de prospérité du 
cycle terminé en 1929 mais le gain des trois années suivantes est encore plus spectaculaire. Les 
mouvements des trois derniéres années doivent étre portés beaucoup plus loin avant que se réta- 
blisse leur corrélation telle qu’elle était entre 1920 et 1925.Les stocks de coton et de café mon- 
trent des gains les premiers mois de 1936 et l’étain, le cuivre et le blé montrent des déclins dras- 
tiques en ces derniéres années. 

Le graphique de la page 30 montre la position industrielle relative du Canada et des Etats- 
Unis. une base de 1926 la production canadienne industrielle a été depuis I’été de 1933 & un 
niveau relativement plus élevé qu’aux Etats-Unis. Les trois derniéres années la hausse all 
Canada s’est bien maintenue tandis qu’aux Etats-Unis elle a grandement fluctué; toutefois, les 
gains aux Etats-Unis les douze mois derniers ont été de proportions beaucoup plus grandes qu’au 

anada. Les indices canadiens paraissant, excepté la production d’automobiles, occupent en 
juillet une position plus élevée que les indices correspondants de l’autre pays. 


BurgEaAv FEDERAL DE LA STATISTIQUE, 21 SEPTEMBRE 1936. 





PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1. ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
SEPTEMBER 16, 1936 


Population.—Census of Manitoba, Saskatchewan and Alberta, 1936: instructions to commissioners and 
enumerators, census 1936. 8+175 p. (Eng. and French) Preliminary announcement of population 
census of Manitoba, Saskatchewan and Alberta, 1936, Bn. No. 4, 3 p.;....Bn. No. 6, 2 p.;....Bn. No. 
8, 2p.;....Bn. No. 9....6p. (Eng. and French). Preliminary annual report, vital statistics of Canada, 
1935, 28 p. (Eng. and French). 


production.—AGricuLTURAL Propucts.—Preliminary announcement of agriculture, census of Manitoba, 
Saskatchewan and Alberta, 1936, Bn. No. 5, 1 p.;....Bn. No. 7, 2 p. (Eng. and French). The dairy 
situation in Canada, June-July, 1936, 18 p. Chart. Fruit and vegetable crop report, Aug. 20, 7 p. 
The grain situation in the Argentine, Sept. 12, 1936, 6 p. MineraL Propucts.—The asbestos mining 
industry and the asbestos products industry in Canada, 1935, 19 p. 


Manufactures.—Forerst Propucts.—Handles, spools and woodturning, 1935, 2 p. (Eng. and French). 
Wood-using industries in Canada, 1934, 37 p. (Eng. and French). Report on the pulp and paper in- 
dustries in Canada, 1935, 40 p. SrrucruraL Mareriats.—The cement industry in Canada, 1935, 
12 p. Iron anp Sree, anp THetr Propucrs.—Annual commodity bulletins: Oil burners, 1935, 3 p. 
Stoves, 1935, 5 p. Warm air furnaces, 1935, 3 p. 


Internal Trade.—Seventh census of Canada, 1936, volume 10, Merchandizing and service establishments, 
part 1, Retail Merchandise trade, summary for Canada and statistics for provinces, cities, towns and 
countries or census divisions, 834-1077 p. (Eng. and French). 


Transportation, Communication and Public Utilities.—Preliminary report on statistics of electric 
railways in Canada, 1935, 9 p. 


Finance.— Report on the municipal bonded indebtedness in Canada, 1934, 7 p. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 
Dally Bulietins.—The daily bulletin—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes of 
security prices. Index number of 20 mining stocks. The weekly bulletin—$1.00 per year. Weekly 
index numbers of wholesale prices. 


Monthly Bulletins.—Agricultural Statistics. The wheat situation; review; statistical supplement— 
$1.00 per year. Canadian milling statistics. Cold storage holdings of apples and small fruit; of 
meatand fish. Preliminary summary of price movements.. Production of—(a) Flour. (b) Sugar. 
(c) Boots and shoes. (d) Automobiles. (e) Iron and steel. (f) Coaland coke. (g) Leading mineral 
products. (h) Asbestos. (i) Asphalt roofing. (j) Cement. o) Ne! products. (1) Copper. (m 
Feldspar. (n) Gold. (0) Gypsum. (p) Lead. (9) Lime. (r atural gas. (s) Nickel. (t 
Petroleum. (u) Salt. (v) Silver. (w) Zinc. (x) Concentrated milk products. (y) Butter an 
cheese, and stocks of dairy and poultry products. Rigid insulating board industry. Building per- 
mits. Summary of the trade of Canada, current month and 12 months. Summary of Canada’s 
domestic exports. Summary of Canada’s imports. Asbestos trade. Farm implements and ma- 
chinery. Footwear trade. Exports: Animals, living; Fertilizers; Grain and flour; Hides and skins; 
Lumber; Meats, lard and sausage casings; Milk, milk products and eggs; Non-ferrous ores and 
smelter products; Paints and varnishes; Petroleum and its products; pipes, tubes and fittings ; 
Pulpwood, wood pulp and paper; Rubber and insulated wire and cable; Toilet preparations; Veget- 
able oils; Vehicles (of iron). Imports: Animals, living: Canada’s imports from Empire and foreign 
countries; Coffee and tea; Fertilizers; Hides and skins; Lumber; Meats, lard and sausage : 
Milk and its products and eggs; Non-ferrous ores and smelter products; Paint and varnishes; Pulp- 
wood, wood pulp and paper; Petroleum and its products; Pipes, tubes and fittings; Rubber; Stoves, 
sheet metal products, refrigerators; Toilet Preparations; Vegetable oils; Vehicles (of iron). Canada’s 
monthly trade trends. Canada’s monthly trade trends with Empire countries. Canada’s monthly 
trade trends with foreign countries. Railway operating statistics. Traffic of Canadian railways. 
Canal statistics. Output of central electric stations in Canada. Prices and price indexes. Automo- 
bile financing. Bank debits. Changes in the value of retail sales. Commercial failures. The em- 
ployment situation as reported by employers. New motor vehicle sales. Outstanding facts and 
figures gathered from reports, statements, bulletias and radio broadcasts. Review of business statis- 
tics—Price $1.00 per year. Sales and purchases of securities between Canada and other countries. 
Vital statistics, births, marriages and deaths, by provinces. 


Quarterly Reports.—Trade of Canada—Price $2.00 per year. Coaiand coke. Factory sales of electric 
storage batteries. Galvanized sheets. Price movements in other countries. Production and sales 
of radio receiving sets. Stocks and consumption of unmanufactured tobacco. Vital statistics. 


Irregular Issue.—The dairy situation in Canada. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
Bureau of Statistics, Ottawa. 


The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
may be obtained for a special rate of $15 per annum. 
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